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Present 
Absent 
Distribution 
of Fire 
Insurance 
MEETING OF THE BQARD OF REGENTS 
OF THE 
UNIVErtSITY OF NEW MEXICO 
On Tuesday~ June 28, 1932, at 11:00 o'clock. 
A. M., ,in the office of Mro Brown in Albu- -
querque, there was held a meeting of the Re-
gents of the University of New Mexico. 
Present: Mrs. Oo N. Marron, Vice-President 
of the Board; ~r. M. Ralph Brown, Secretary 
and Treasurer; and Dr~ w .. R. Lovelace. 
Absent: Mr. ·Henry ·G. Coors, President of the 
Board; and Mr. Glenn L. Emmons. 
After considering the distributj.on_of the Uni-
versity fire insurance, Dr. Lovelace moved to 
approve the following distribution of insur-
ance_among local_Jr;tSl1I'ance._?:gencies: 
B .. Spitz 
Anderman, Balcomb &: Glasebrook 
Albuquerque Mortgage Company 
c. P. Anderson 
J. E. Elder 
First Savings Bank & Trust Coo 
A. Fleischer 
J. D. Keleher 
W. Jo Leverett 
A. L. Martin 
P. F. McCanna, Inc .. 
R .. McClughan 
Real Estate Exchange 
Rankin Company 
McDuffie_ 
Western Agency 
Rio Grande Agency 
. Zapf .Van 
Fred Canfield 
E. C. Robertson 
Karr & Eichenberger 
William J. Sganzini 
Harry Rust 
Joe Gutierrez 
Steve Roehl 
Harry Ackerson 
A. B. Milner 
To. tal 
$ 25.,000 
45,000 
45,000 
45,000 
10,000 
30,000 
25,000 
25,000 
20,000. 
],.0,000 
45,000 
15,000 
20,000 
10,000 
10,000 
40,000 
20,000 
25,000 
30,000 
50,000 
20,000 
40,000 
10,000 
15,000 . 
10,000 
10,000 
9,200 
$659,200 
·I 
I 
I 
I 
I 
I 
Mr .. Brown seconded the motion,. and it iwas 
carried unanimously. 
Mr .. Brovm moved that no agent of record be 
appointed to handle University insurance 
matters and that such work be done by the 
University Business Office, which motion 
was. seconded by Dr. Loyelace, and carried 
unanimously" 
Mr. Brown moved to rescind the action taken 
at.the meeting on May 25, 1932 at which time 
the Regents decided to insure the University 
property for only one year, and that instead 
the Dni~ersity proper~y be insu~ed for a per-
iod of three years beginning July 1, 1932e 
Dr .. Lovelace seconded this motion, and it 
was carried unanimously. 
It was pointed out that_ in order to supply 
insurance for three years the Regents would 
have to borrow several thousand dollars in 
order to finance the three year insurance 
plan. Whereupon, Mr .. Brown moved that the 
Regents borrow sufficient funds to finance 
the three year insurance plan.. The motion 
was seconded by Dr.. Lov.elace, and carried 
unanimously .. 
Dr. Lovelace moved· ·that the Secretary and 
Treasurer of the Regents request the State 
Comptroller to audit the University finances 
for the fiscal year closing June. 30, ·, 1932, 
which motion was seconded by Mr. Brown and 
carried unanimously .. 
It was decided that the Regents would meet 
in the office of the President of the Uni-
versity on Wednesday, July 6, 1932, at the 
hour of 11:00 o'clock A. M., to examine 
bids on the concrete p~ers or footings for 
the steel stadium. 
The meeting adjour ed at 11:45 o'clock A .. M .. 
Date: 
LR 
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